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 Godrej Properties: NCLT allows the petition of amalgamation of Wonder Space Properties with the company.  

 South Indian Bank: Reduces base rate by 10 basis points to 9.75%. MCLR across various tenors too has been cut from 
September 20. One-Month MCLR now at 7.85% while one-year MCLR at 8.2%. 

 BSE: Arbitration Tribunal declares the termiation of the agreements entered into with Dow Jones as invalid and has ordered 
that it shall continue to remain in force and effect. The award is being reviewed and shall be dealt with suitably as per 
advice of the legal counsel. 

 Allcargo Logistics: Sheetal Gulati resigns as CFO from September 18. 

 IGSEC Heavy Engineering: Aditya Puri re-appointed as Managing Director till April 2026.  

 Future Enterprises: Defaulted in payment of commercial papers worth Rs 90 crore, due on September 14. 

Markets gave up early gains to end lower, marking a second 
straight day of declines 

 Banking and financial services shares were among the worst hit while 
healthcare and auto stocks witnessed some buying interest, helping 
limit the downside in the broader market. 

 For most part of the day, benchmarks traded in a range bound 
manner with a positive bias. However, intense selling pressure in 
banking shares in the last hour of trade led to weakness in the 
benchmark indexes. 
 

Global & Asian market overview 

 European stocks ended notably lower amid rising worries about a 
surge in coronavirus cases across Europe and several other parts of 
the world, and growing uncertainty about the pace of economic 
recovery. 

 US stocks initially showed a lack of direction but came under 
pressure over the course of the trading session. The major averages 
slid firmly into negative territory, extending the pullback seen over 
the two previous sessions. The weakness that emerged on Wall 
Street was partly due to a continued slump by technology stocks, 
with tech giant Apple (AAPL) showing a significant drop. 

 Asian stocks ended on a mixed note after the U.S. Federal Reserve 
promised to keep rates low for a long time but stopped short of 
promising changes to its massive bond-buying program. 

 

Industry Buzz 

 RITES: Board approves share buyback of up to 96.98 lakh shares or 
3.88% of the total equity at Rs 265 per share. The buyback price is a 
3.8% premium to Friday's closing price. Record date for the Rs 257 
crore buyback is set as September 30. 

 Punjab National Bank: Financial regulator of Kazakhstan has 
revoked the license of JSC Tengri Bank, where PNB has a 41.64% 
stake. The license was revoked on account of failure to observe 
prudential standards and other mandatory norms and limits. 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 38,845.8 38,979.9 -0.3% 

Nifty Index 11,505.0 11,516.1 -0.1% 

NSEBANK INDEX 22,031.1 22,320.4 -1.3% 

NSEAUTO INDEX 8,161.7 8,128.7 0.4% 

NSEIT INDEX 19,827.1 19,817.7 0.0% 

 

Market depth Advance Decline T/O(bn) 

NSE 796 1,048 838 

BSE 1,267 1,471 56 

 

Indices Close Previous Chg.% 

DJIA 27,657.4 27,902.0 -0.88% 

NASDAQ 10793.28 10,910.3 -1.07% 

S&P 500 3,319.5 3,357.0 -1.12% 

DAX 13,116.3 13,208.1 -0.70% 

CAC 40 4,978.2 5,039.5 -1.22% 

FTSE 100 6,007.1 6,049.9 -0.71% 

HANG SENG 24,455.4 24,340.9 0.47% 

SSE INDEX  3,338.1 3,270.4 2.07% 

NIKKIE 225 23,360.30 23,319.4 0.18% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

DRREDDY 9.9  HDFCBANK -2.3  

CIPLA 7.1  SHREECEM -2.0  

ADANIPORTS 3.8  BAJAJFINSV -1.9  

BHARTIARTL 3.7  KOTAKBANK -1.9  

M&M 2.9  MARUTI -1.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 60.1 41.1 19.0 

STOCK FUT 244.0 258.5 -14.5 
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 MRPL: Shareholders give nod to raise Rs 5,000 crore through NCDs. 

 Tata Metaliks: One of the blast furnaces and associated facilities in the company's Kharagpur plant is undergoing a planned 
shutdown for repair and maintenance, including hearth profiling from September 19. The operations are likely to be back 
on stream in the second half of October. 

 Amber Enterprises: Acquired 20% stake in Sidwal Refrigerations Industries, which has now become a wholly-owned 
subsidiary of the company. 

 Zydus Wellness: Passes special resolution for approval of issue and allotment of 21.22 lakh equity shares worth Rs 349.9 
crore to Zydus Family Trust on a preferential basis. The shares will be alloted at a price of Rs 1,649 per share, a 13.3% 
discount to Friday's closing price. The company has also passed a special resolution to approve fund raising activities and 
issuance of securities worth Rs 750 crore through public or private offerings. 

 IRCTC: To start 20 pairs of clone special trains from September 21 on specific routes.  

 Reliance Home Finance: National Housing Bank imposes a penalty of Rs 20,000 for contravention of certain provisions of 
Housing Finance companies.  

 Route Mobile: To list on the bourses today. 

 CAMS: IPO opens for subscription today. The company has raised Rs 666 crore from anchor investors ahead of the IPO.  

 Chemcon Speciality Chemicals: Anchor allotment of 28.06 lakh shares at Rs 340 per share worth Rs 95.4 crore. The IPO 
opens for subscription today.  

 Dish TV: Promoter World Crest Advisors invoked pledge on 98.13 lakh shares between September 14-15. 

 

   Indian Macro 
 As many as 21 states, mostly ruled by BJP or parties which have supported it on various issues, have opted to borrow Rs 

97,000 crore to meet the GST revenue shortfall in the current fiscal, sources said on Sunday. The states and union territories 

(UTs) which have intimated their decision to the Centre are Andhra Pradesh, Arunachal Pradesh, Assam, Bihar, Goa, Gujarat, 

Haryana, Himachal Pradesh, Jammu & Kashmir, Karnataka, Madhya Pradesh, Manipur, Meghalaya, Mizoram, Nagaland, 

Odisha, Puducherry, Sikkim, Tripura, Uttarakhand and Uttar Pradesh. 

 The government has collected Rs 9,538 crore revenue from the Direct Tax Vivad Se Vishwas scheme, Parliament was 

informed on Sunday. Minister of State for Finance Anurag Singh Thakur said as many as 35,074 declarations have been filed 

under the Direct Tax Vivad Se Vishwas scheme till September 8, 2020. 

 India on Sunday announced a $250 million loan to the Maldives to boost its coronavirus-battered economy in a further bid 

to counter China's growing financial footprint in South Asia. 

 A 5 percent customs duty will be reimposed on the import of open cell for TVs from October 1 following the end of one 

year exemption period, a finance ministry source said. The government had last year exempted customs duty on open cell, 

a kep component of TV, for a year till September 30 as the domestic industry had sought time to build capacity. 

 

    Global Macro 

 The University of Michigan's consumer sentiment for the US jumped to 78.9 in September from 74.1 in August, beating 

market expectations of 75. It is the highest reading since March, preliminary estimates showed. While the recent gain 

was consistent with an unchanged flat trend, the data indicated that the election has begun to have an impact on 

expectations about future economic prospects. September gains were primarily in the outlook for the economy, and it 

was Democrats that posted gains in economic prospects while optimism about the economy weakened among 



 
 

 

Republicans. The consumer expectations subindex rose to 73.3 from 68.5 and the gauge for current conditions went up 

to 87.5 from 82.9. Inflation expectations for the year ahead declined to 2.7% from 3.1% and the 5-year outlook went 

down to 2.6% from 2.7%. Over the next several months, how the election is decided and the delays in obtaining 

vaccinations will weigh on consumer sentiment. 

 The current account deficit in the US widened by $59 billion, or 52.9%, to $170.5 billion in Q2 2020, the biggest gap since 

Q3 2008. It is equivalent to 3.5% of the GDP, compared to 2.1% in Q1. It mostly reflects an expanded deficit on goods 

and reduced surpluses on primary income and on services. All major transactions declined in part due to COVID-19, as 

many businesses were operating at limited capacity or ceased operations, and the movement of travelers across borders 

was restricted. Exports went down mainly due to petroleum and products; civilian aircraft; parts and engines and 

passenger cars; and services of travel and air passenger transport. Receipts of primary income also went down mostly 

due to equity securities and primarily earnings. Receipts of secondary income fell due to primarily private sector fines 

and penalties and payments dropped on lower primarily private sector fines and penalties, and in general government 

transfers, primarily international cooperation. 

 The Eurozone current account surplus narrowed sharply to EUR 25.5 billion in July 2020 from EUR 34.6 billion in the 

corresponding period of the previous year, as the services surplus declined to EUR 8.2 billion from EUR 10.0 billion while 

the primary income account posted a EUR 7.2 billion deficit, compared to a EUR 3.6 billion surplus in July 2019. 

Meanwhile, the goods surplus increased slightly to EUR 35.6 billion from EUR 34.6 billion last year, while the secondary 

income gap narrowed to EUR 11.1 billion from EUR 13.6 billion. 

 j Retail sales in the United Kingdom went up 0.8 percent month-over-month in August of 2020, the fourth consecutive 

month of growth and resulting in an increase of 4 percent when compared with February’s pre-pandemic level. Figures 

were slightly better than forecasts of a 0.7% rise. Spending for home improvements continued to rise in August with 

sales at household goods stores increasing 1.9 percent in August (vs 6.4 percent in July) and staying 9.9 percent up when 

compared with February. Sales at predominantly food stores rebounded (0.4 percent vs -3 percent) amid government-

subsidized meals under the Eat Out to Help Out program. In contrast, online retail sales fell 2.5 percent, but the strong 

growth experienced over the pandemic has meant that sales were still 46.8 percent higher than February. Non-store 

retailing was 38.9 percent above February, while clothing stores were still 15.9 percent below February’s pre-pandemic 

levels. Year-on-year, retail sales increased 2.8 percent. 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 353 344 356 365 369 

ASIANPAINT 2023 2004 2034 2053 2063 

AXISBANK 439 431 444 452 457 

BAJAJ-AUTO 3002 2962 3036 3076 3110 

BAJAJFINSV 5797 5731 5929 5995 6126 

BAJFINANCE 3433 3394 3469 3508 3543 

BHARTIARTL 486 469 492 508 514 

BPCL 406 401 415 420 428 

BRITANNIA 3772 3741 3806 3836 3871 

CIPLA 783 758 801 826 844 

COALINDIA 122 121 124 125 126 

DRREDDY 5033 4718 5265 5579 5812 

EICHERMOT 2119 2093 2161 2188 2230 

GAIL 91 89 92 93 95 

GRASIM 733 717 741 757 765 

HCLTECH 800 792 812 820 832 

HDFC 1709 1686 1732 1756 1779 

HDFCBANK 1036 1019 1064 1081 1109 

HDFCLIFE 582 577 588 593 600 

HEROMOTOCO 3086 3057 3104 3132 3150 

HINDALCO 177 174 179 182 185 

HINDUNILVR 2080 2066 2104 2118 2141 

ICICIBANK 364 359 369 374 379 

INDUSINDBK 604 590 614 629 639 

INFRATEL 196 193 198 201 204 

INFY 994 986 1006 1013 1026 

IOC 80 79 81 82 84 

ITC 178 176 179 181 182 

JSWSTEEL 284 279 289 293 298 

KOTAKBANK 1255 1233 1285 1307 1336 

LT 891 886 903 908 920 

M&M 643 626 651 667 676 

MARUTI 6848 6781 6999 7065 7216 

NESTLEIND 15998 15799 16124 16323 16449 

NTPC 90 88 90 92 93 

ONGC 73 72 74 75 76 

POWERGRID 168 165 171 174 176 

RELIANCE 2282 2258 2301 2325 2344 

SBIN 189 186 193 197 201 

SHREECEM 19136 18913 19622 19845 20331 

SUNPHARMA 514 504 524 534 544 

TATAMOTORS 146 144 148 150 152 

TATASTEEL 390 386 398 403 410 

TCS 2426 2399 2463 2490 2527 

TECHM 798 782 803 818 824 

TITAN 1140 1127 1171 1184 1215 

ULTRACEMCO 3972 3926 3996 4042 4065 

UPL 533 525 536 544 547 

WIPRO 314 310 316 321 323 

ZEEL 216 214 221 223 229 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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